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ABSTRACT

This paper examines indigenous innovations as important drivers of economic activities that could foster economic development in Nigeria. Indigenous innovation is recognised to be an output of indigenous knowledge as well as an input for economic growth and development. Developing an indigenous innovation agenda in most sectors of the economy in Nigeria would propel entrepreneurial inclinations and foster the creation of small firms, since they are regarded as flexible drivers of innovation. Furthermore, creating supportive ambience for the adoption and adaptation of existing technologies, and creation of newtechnologies are suitable for the local economy instead of over reliance on the imported technologies. The paper reviews indigenous innovation practices in China and India to draw appropriate lessons for Nigeria. Among the strategies that the paper suggests for harnessing indigenous innovations for economic development is the adoption of national innovation system approach, whereby indigenous knowledge outputs are properly documented, coordinated and exchanged among relevant stakeholders including government, industry and academia and local people (who are custodians of this knowledge). Other regulatory agencies could also come in to ensure conformity to international standards in terms of production, distribution and quality. The paper concludes with specific policy suggestions on strategic positioning of indigenous innovation to enhance wealth creation and national competitiveness.
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